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as the result of an assumption by a corpora-
tion of a nonrecourse liability that is also se-
cured by property not transferred to the cor-
poration, and if no person is subject to tax
under the Internal Revenue Code on such
gain, then for purposes of determining the
basis of assets transferred, the amount of
gain so treated as recognized shall be deter-
mined as if the liability assumed by the
transferee equaled such transferee’s ratable
portion of the liability, based on the relative
fair market values (determined without re-
gard to sec. 7701(g)) of all assets subject to
such nonrecourse liability.

The Treasury Department has authority to
prescribe any regulations which may be nec-
essary to carry out the purposes of the provi-
sion. Where appropriate, the Treasury De-
partment may also prescribe regulations
which provide that the manner in which a li-
ability is treated as assumed under the pro-
vision is applied elsewhere in the Code.

The bill would be effective for transfers on
or after October 19, 1998. No inference regard-
ing the tax treatment under present law is
intended.
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TRIBUTE TO RICHARD W. NUTTER

HON. SAM FARR
OF CALIFORNIA

IN THE HOUSE OF REPRESENTATIVES

Monday, October 19, 1998

Mr. FARR of California. Mr. Speaker, I rise
today to honor a man who has, by his record
of service to the agriculture industry, raised
the standard for the profession. On July 27,
1998, Richard W. Nutter retired from 28 years
of unparalleled service as Monterey County’s
Agricultural Commissioner and I wish to re-
spectfully honor his deeds.

Under Mr. Nutter’s leadership, the Monterey
County Agriculture Commissioner’s Office has
developed into one of the highest qualify work
performance organizations in the Nation. The
‘‘Salad Bowl of the Nation’’ harvests eighty
percent of all head lettuce during peak months
and leads the Nation in the production of sev-
eral other vegetables and strawberries. Recent
statistics show that the county grows well over
two billion dollars of crops annually including
exports.

Through Mr. Nutter’s vision he lead the van-
guard for farm worker safety, raised standards
of quality for fruits and vegetables, and devel-
oped superior pesticide control programs that
are recognized world-wide as innovative and
effective. He fully assisted in the development
of the California Organic Food Act, the reg-
istration of farm labor contractors, agricultural
chemical recycling, field safety posting require-
ments and the functional equivalent of an En-
vironmental Impact Report for pesticide appli-
cation to protect applicators and the public
alike.

He initiated projects during his service to
protect and promote agriculture, the environ-
ment, and the public welfare which is meant to
assure consumer and business confidence in
the marketplace. Those endeavors involved
food safety, water use and conservation, land
use, voluntary agricultural land conservation,
farm worker pesticide exposure monitoring
and he established standards to maintain the
quality of products intended for export and
international trade.

By his record of accomplishments, Mr. Nut-
ter has distinguished himself as a factual, log-
ical, visionary resource to members of the ag-

riculture community and is a reference to
local, state and federal legislators. His long-
term record of volunteer service to the com-
munity enhances his professional role and en-
riches those who benefit from his commitment.

When I observe Mr. Nutter’s accomplish-
ments, I acknowledge a man of integrity and
principle. He is an admirable public servant,
and I am pleased to note, a personal friend.
He is an ally of agriculture who never dodged
his responsibility to those who nurture the
corps that feed us and certainly not to those
who depend on it’s wholesomeness for suste-
nance.

It is not at his retirement alone that he is
honored, but rather for his tireless service to
assure that his responsibilities were dis-
charged with informed authority and with the
intelligent dignity of a man so well suited to
this important position of public trust.
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Thursday, October 15, 1998

Mr. COLLINS. Mr. Speaker, I strongly sup-
port H. Res. 598 introduced by the gentleman
from Ohio. There are dramatic changes that
are occurring in our domestic industries af-
fected by increases in steel imports. That im-
pact is affecting all levels of U.S. business and
their employees—from the small scrap dealers
all the way up the industry chain to the large
manufacturers who have a high production de-
mand for steel.

The steel market is extremely reactive to
supply and demand. Consequently it is one of
the strongest indicators of the economic
strength of our domestic manufacturing indus-
tries. Even the chairman of the Federal Re-
serve has stated that he closely watches steel
market indicators in evaluating the progress of
our national economy.

While steel industry prices have grown rel-
atively steadily over the past ten years in the
last 10 months there has been a dramatic
drop. The change indicates that something un-
usual is currently going on in the market
place.

According to American Metal Market Weekly
Steel Scrap Price Composites, between Janu-
ary and October of 1998, the price per gross
ton for heavy melt steel scrap has dropped
from $140 to $83.67.

In addition, the gross ton price for shredded
scrap metal has dropped form approximately
$146 in January of this year to the current
price of $94.84.

Mr. Speaker, opponents of H. Res. 598
argue that this is a consumer issue—that a
higher presence of foreign steel makes end-
stage manufacturing cheaper and ultimately
the final price to consumers lower. However, it
is more than simply cheaper steel prices be-
cause final manufacturing is not the only line
of business affected by an increase in steel
imports. There are broader implications for our
economy. The failure to enforce the terms of
existing trade laws, which essentially sanc-
tions the dumping of foreign products in this
country, hurts U.S. businesses that supply
scrap steel to end-stage manufacturers. Cut-
ting off the demand for domestic steel means

the elimination of their business and ultimately
a reduction in U.S. jobs.

I have small business scrap metal suppliers
in my district who sell their scrap metal to U.S.
manufacturers. They have told me that there
is so much foreign metal pouring into this
country through southern ports it is having a
real impact on their business. In fact there are
at least 2 steel mills in the southeast who, as
a result of the increase in imports, have not
purchased any U.S.-sourced scrap metal in
the past 2 months. That means U.S. suppliers
are losing business—and that means another
nail in the coffin for businesses that supply do-
mestic manufacturers.

The resolution before us today simply states
that the Administration should make studying
the recent shift in the domestic market a prior-
ity. At minimum, the President should focus on
whether violations of current trade laws and
agreements are being committed to the det-
riment of U.S. business and the loss of U.S.
jobs. Cheaper steel attributable to increased
imports may mean cheaper prices for consum-
ers, but in the end it may mean fewer jobs for
Americans and that possibility is worthy of our
attention. I urge support for H. Res. 598.
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PERSONAL EXPLANATION
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OF TEXAS

IN THE HOUSE OF REPRESENTATIVES

Monday, October 19, 1998

Ms. EDDIE BERNICE JOHNSON of Texas.
Mr. Speaker, due to official business in the
30th Congressional District, I was unable to
record my vote on S. 1733, a bill to ‘‘Require
the Commissioner of Social Security and Food
Stamp State Agencies to Take Certain Actions
to Ensure that Food Stamp Coupons are Not
Issued for Deceased Individuals.’’ In addition,
I was unable to record my vote on S. 2133, a
‘‘To Preserve the Cultural Resources of Route
66 Corridor and to Authorize the Secretary of
the Interior to Provide Assistance,’’ S. 1132,
the ‘‘Bandelier National Monument Administra-
tive Improvement and Watershed Protection
Act’’ and H. Res. 598, regarding ‘‘Foreign Im-
ports of Steel.’’

Had I been present, I would have voted
‘‘aye’’ on all these items.
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SALUTING THE INNOVATION AND
CREATIVITY OF JESSICA
FERRETTI

HON. JAMES E. ROGAN
OF CALIFORNIA

IN THE HOUSE OF REPRESENTATIVES

Friday, October 16, 1998

Mr. ROGAN. Mr. Speaker, every year, the
National Women’s Business Council sponsors
the National Business Plan Competition.
Drawing from a nationwide pool of contest-
ants, the Women’s Business Council honors a
select group of young women from across the
country. This year I am pleased to announce
that one of my constituents has been chosen
for this great honor. I am proud to salute the
accomplishments of all the participants. Their
efforts are a vote of confidence in our future.

Mr. Speaker, I would like to recognize a re-
cipient from my hometown, Jessica Ferretti.
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Jessica has proven that the key to success is
hard work, determination, and innovation. As a
contestant in the National business Plan Com-
petition, she developed a business plan for a
company that would serve the needs of the
community and the needs of her family. After
watching her mother hunt endlessly for day
care facilities for a family friend, Jessica no-
tices a market niche and developed a plan to
fill this void.

Every family has different day care needs.
And finding a facility that meets these needs
can be a full time job in itself. Jessica hopes
to capitalize on this growing need by propos-
ing a company to locate day care facilities for
families. Her proposal also includes an ag-
gressive marketing campaign teaming her firm
with local newspaper and Internet advertisers.

Mr. Speaker, our nation was founded by
confident individuals following their hearts and
making their dreams a reality. That tradition is
alive with America’s youth today. Jessica
Ferretti developed an innovative business plan
that will meet her financial needs and also
those of her community. For her innovative
spirit and her desire to benefit her community,
I ask my colleagues to join me here today in
saluting the commitment and dedication of
Jessica Ferretti.
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Monday, October 19, 1998

Mr. POSHARD. Mr. Speaker, I rise today to
proudly recognize Mrs. Mildred Bond on her
nomination for the Teacher of Excellence
Award in the Decatur Public Schools, District
61. As a former teacher, I understand the
challenges and rewards associated with this
most noble profession and I have the deepest
admiration for Mildred’s accomplishments. She
is a strong proponent of education as dem-
onstrated by her dedicated work within the
school system, with the students, and among
her community and church. Her efforts to en-
sure the future of our nation by educating our
children are an inspiration and model for the
entire country.

Mildred Bond has been an educator for 35
years with a majority of them being at Roo-
sevelt Middle School in Decatur. She served

as the mathematics department chair at Roo-
sevelt for ten years, and is active in district
task forces. Mildred takes a genuine interest in
her students both inside and outside the class-
room. Through her work in Student Council,
The Alternative II program for troubled youths,
the School Store, and cheerleading she en-
courages her students to participate and to
succeed. Mildred also reaches out to her com-
munity and is active in the Trinity CME Church
as the director of Christian Education and
Sunday school teacher. She also devotes
countless hours as an advisor for Peer Coun-
selors for Future Collegians.

Mr. Speaker, we have spent a great deal of
time in this Congress discussing the impor-
tance of education. I have worked toward the
goals of reducing class size and modernizing
aging school buildings, for at the heart of this
effort is the premise that the education of our
children is the most important investment we
can make for our country. It is imperative that
we recognize and celebrate our educators and
constantly strive to improve the quality of edu-
cation in this nation. Mildred has made edu-
cation her life’s work, which has earned her
the respect of parents and colleagues and
made her beloved by students. She has re-
ceived other outstanding educator awards for
her achievements and dedication to teaching,
such as the Golden Apple Award from Spring-
field and the Talented Tenths Award as a role
model for African American youth. Mildred
Bond is a source of motivation and inspiration
to those around her. I commend her commit-
ment to education and young people. It has
been an honor to represent her in the 105th
Congress.
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RESENTATIVE BILL EMERSON
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Monday, October 19, 1998
Mr. WOLF. Mr. Speaker, on June 24, 1998,

Members of Congress, friends, colleagues,
and family came together to witness the un-
veiling of a bust created in loving memory of
the late Representative Bill Emerson of Mis-
souri. The event was attended by over 300
people who crowded into the Capitol’s Statu-
ary Hall to be part of this tribute.

This extremely generous effort was made
possible due to the dedication and loyalty of
the many friends of Bill Emerson. However,
one individual stands out as giving his unlim-
ited personal time and determination to make
this project a reality. Former staff member and
close friend Bill Coffield set up the Bill Emer-
son Memorial Foundation in 1997 with its sole
charter being to build a lasting memorial to the
late Congressman. Once established, Mr.
Coffield, with the help of others, set out to so-
licit private donations and corporate contribu-
tions to fund the creation of the bust. Thanks
in large part to the significant generosity of
The Doe Run Company, Sabreliner Corpora-
tion, The Pillsbury Company, TRW Inc., Hill
International, Inc., SBC Communications,
American Sugar Alliance, ASARCO, National
Mining Association, Noranda Aluminum, Inc.,
The Jefferson Group, Inc., and Sharp and
Lankford, the Foundation had the financial
support to move forward in commissioning a
sculptor. Renowned sculptor Michael Curtis of
Alexandria, Virginia, was commissioned and
began by reviewing numerous photographs
spanning several years of Bill’s life.

I was honored to take part in this event,
which began with an invocation by the House
Chaplain, followed by personal tributes drom
several Members including the Speaker of the
House NEWT GINGRICH, Senator PAT ROBERTS
and other distinguished colleagues from the
House including Reps. KANJORSKI and SKEL-
TON, and Bill’s widow, Rep. JO ANN EMERSON,
Mr. Curtis unveiled the bust for all to see.

The finished product is truly a work of art.
A remarkable and life-like bust of our col-
league and friend will now reside at the en-
trance of the Page School in the Library of
Congress. The location could not be more fit-
ting—appropriately named Emerson Hall—
since Bill’s political career started in the
1950’s as a page himself, and he was past
chairman of the House Page Board. We can
all be proud knowing that the likeness of our
beloved late friend, Bill Emerson, will forever
smile upon the enthusiastic young men and
women who come to Washington as pages—
like Bill did—to invest in themselves and of
themselves in the service of their country. I
know in my heart that Bill will watch over
these fine young men and women with the
love and respect he shared for his family,
friends, colleagues and the proud people of
southern Missouri he so capably represented.
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